Title 45 - DEPARTMENT OF BANKING AND FINANCE
Chapter 16 - DIRECTOR, OFFICER OR EMPLOYEE BORROWING

001 Section 8-140 pertains to directors, officers and
employees of state banks borrowing funds of the bank. The
Department of Banking and Finance interprets this section ef-
the-Banking-Aet-as to meaning that such director, officer or
employee directly or indirectly receives funds in exchange
for some consideration returning to the bank. Thus, the
director, officer or employee may. be a guarantor—a;—
accommodation-maker without falling w1th1n the purv1ew of
section 8- 140. wev W w
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