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Title 45 - DEPARTMENT OF BANKING AND FINANCE

Chapter 17 - OFFICER BORROWING

001 Section B8-140 states-that-as-eof-the-effeetive-date-of-
that-statuter-Nevember-18,-19655; provides if any officer of a
state bank borrows from arether any other bank financial
institution, or is at that time indebted to another bank
financial institution, or later becomes indebted to another

bank financial institution, such officer shall make a written '
report of the indebtedness to the board of directors of the '

bank of which he is an officer. If the cfficer at the time
of hire is presently indebted to another bank financial
institution, the report shall be made immediately. If the
officer later borrows from or becomes indebted to another
bank fipancial institution, the report shall be made at the
next regqularly scheduled board meeting after such time-as-the

borrowing or indebtedness is consummated.
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