Title 45 - DEPARTMENT OF BANK ING AND_FJNANCE

Chapter 18 = PQOL PARTICIPATION APPROYAL.

001 Sectlion 8-141, as amended, states that a bank may lnvest In obllgatlions
representing loans to any natlonal banklng associatlon or +o any bankling
Tastitu+ion organlzed under +he laws of any state, when such loans are
approved by -~ the OQirector of Banklng, by reguijation, or otharwise.
Apptlcatlon for approval shzll be made by subject bank on forms supplied by
t+he Department of Banking, unless the totat Investment with any one bank
does not excesd +the total capltal structure. Caplital structure shall
Include common stock, plus preferred stock, capttal notes and debentures,
surplus, wundivided proflts and wunrestricted reserves. 1¥ +t+he total
investment by subject bank wl+h eny one bank does not exceed subject bank's
total capital structure, as deflned above, no formal approval 1s requlred by
*he DOBlrector, providing the bank's total Investments conform to Sectlion
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