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a . .  

C h a p t e r  22 - PREMIUMS, FINDERS FEES, PREPAYMENT OF INTEREST AND PAYMENT OF 
INTEREST I N  MERCHANDISE I N  DEPOSITS 

001 P u r s u a n t   t o   S e c t l o n  B - l . l 2 3 .  45  N A C  22 s h a l l   g o v e r n   b a n k s   o n   d e p o s l t o r  
promotional p l a n s .  
- 

0 0 1  4 1  Premlums   No t  Considered Payment  of I n t e r e s t  

0 0 1 . 0 1 h  P r e m f u m s .   w h e t h e r   I n  the  form of m e r c h a n d l s e .   c r e d l t .  o r  
c a s h ,   g l v e n   b y  a d e p o s l t o r y   l n s t l t u t l o n   t o  a d e p o s l t o r  r l l l  b e  

payment  o f  I n t e r e s t  I f :  ( 1 )  t h e   p r e m l u m  Is g l v e n  t o  a d e p o s l t o r  
r e g a r d e d   a s   a n   a d v e r t l s l n g  o r  p r o m o t l o n a l   e x p e n s e   r a t h e r   t h a n  a 

o n l y  a t  t h e   t l m e  of  t h e   o p e n l n g   o f  a new a c c o u n t  or a n   a d d l t l o n   t o ,  
or  renewe l  o f ,  a n   e x l s t l n g   a c c o u n t ;  (2) no m o r e   t h a n   t w o   p r e m l u m s  
p e r   a c c o u n t   a r e   g l v e n   w l t h l n  a 12-month   per lod ;   and (3) t h e   v a l u e  of 
t h e   p r e m l u m  or ,  I n   t h e   c a s e  o f  a r t l c l e s   o f   m e r c h a n d l s e ,   t h e   t o t a l  
c o s t   ( I n c l u d l n g   s h l p p l . n g .   r a r e h o u s l n g , .   p a c k a g l n g .   a n d   h e n d l l n g  
c o s t s 1   d o e s   n o t   e x c e e d  110 f o r   d e p o s f t s '  o f  l e s s  t h a n  19.000 o r  120 
f o r  d e p o s l t s  o f  19 .000  o r   more .  The c o s t s  of premlums may n o t   b e  

o f f l c e r   o f   t h e   d e p o s i t o r y   I n s t l t u t l o n   m u s t   c e r t l f y   t h a t .   t h e   t o t a l  
a v e r a g e d .   P r l o r   t o   t h e   b e g l n n l n g  of  a p r n m l u m   p r o g r a m ,   a n   e x e c u t l v e  

c o s t  o f  e p r e m l u m .   I n c l u d l n g   s h l p p l n g ,   w a r e h o u s l n g ;   p a c k a g l n g ,   a n d  

a n d   t h a t  no p o r t l o n  of t h e   t o t a l   c c s t  o f  any   p remlum  has   been 
h a n d l l n g  c o s t s ,  d o e s   n o t   e x c e e d   t h e   a p p l l c a b l e  f i O / S Z O  l l m l t a t l o n s  

a t t r l b u t e d   t o   d e v e l o p m e n t ,   a d v e r t l s l n g .   p r o m o t l o n a ' l  or  o t h e r  
expenses.  The c e r t l f l c a t l o n   a n d .  supporting documents   mus t  5 0  

t o   t h e   D e p a r t m e n t  of E a n k l n g   a n d   F I n a n c e   u p o n   r e q u e s t .  
r e t a l n a d   b y   t h e   I n s t l t u t l o n   I n  I t s  1 1 1 s  a n d   m u s t   b e   m a d e   a v a i l a b l e  

001.018 C e r t l f l c b t I o m   r e q u l r e d   b y   p a r a g r a p h  001.01A m u s t   c o n t a l n  
t h e   f o l l o r l n g   l a n g u a g e :  

OP1.0181 ( F o r  u s e  r l t h  premlum  programs.)  

1 .  . . .  . .  
I n a n e   a n d  t l t l e  of c e r t l f y . l n g  o f f l c e r  a n d   I n s t l t u t l o n )  

. .  . .  . . .  ' .. . i .  
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t h e   t o t a l   c o s t ( s )  o f  t h e   p r e m l u m l s )   o f f e r e d  b y  t h l s   I n s t l t u t l o n  
do h e r e b y   c e r t l t y ,   t o   t h e   b e s t  o f  my k n o w l e d g e   a n d   b e l l e t ,   t h a t  

d u r l n g .  a p r e m l u m  p r o g r a m   t o   b e   c o n d u c t e d   f r o m  
( d a t e )  

t o  , l n c l u d l n g   t h e   w h o l e s a l e   c o s t ,   s h l p p l n g ,  
( d a t e )  

. .  
w a r e h o u s l n g ,   p a c k a g l n g   a n d   h a n d l l n g   c o s t s ,   d o e s   ( d o )   n o t   e x c e e d  
S I 0  f o r  d e p o s l t s  o f  l e s s  t h a n  S5.000 or 1 2 0  f o r  d e p o s l t s  o f  
SS.000 or more. I f u r t h e r   c e r t l f y   t h a t   t h e   c o s t s  o f  p remlum 

p r e m l u m   h a s   b e e n   a t t r l b u t e d   t o  d e v e l o p m e n t ,   a d v e r t l s l n g ,  
I t e m s   h e v e   n o t   b e e n   a v e r a g e d .   t h a t  no p o r t l o n  o f  t h e   c o s t  o f  any 

p r o m o t t o n a l ,  or o t h e r   e x p e n s e s ,  and + h a t   t h l s   p r o g r a m   c o m p l  I es  
In a l l  r e s p e c t s   w l t h  t h e  r e q u l r s m e n t s  o f  45 NAC 22-001.01.  

001,0182 ( F o r  use r l t h  s e l f - l l q u l d a t l n g   p r o g ~ a m s . )  

1 .  
(name and t l t l e  o f  c e r t l f y l n g   o f f l c e r   a n d   I n s t l t u t l o n )  

do h e r e b y   c e r t l f y ,   t o   t h e   b e s t  of my k n o w l e d g e   a n d   b e l l e f ,   t h a t  
d e p o s l t o r s   a r e   r s q u l r e d  t o  a b s o r b   t h e   t o t s 1   c o s t s  o f  I t e m s .   s o l d  
b y   t h l s   l n s t l t u t l o n  I n  a s e l f - l l q u l d a t i n g   p r o g r a m  t o  be 
c o n d u c t e d  f rom t o  

( d a t e )  
, l n c l u d l n g   t h e  

( d a t e )  

w h o l e s a l e   c o s t ,   s h l p p l n g ,   r a r e h o u s l n g ,   p a c k a g l n g   a n d   h a n d 1   I n g  
c o s t s .  I f u r t h e r   c e r t l f y   t h a t   t h e   c o s t s  a t  I t e m s   h a v e   n o t   b e e n  
a v e r a g e d ,   t h a t  no p o r t l o n  o f  t h e   c o s t  of any I t e m   h a s   b e e n  
a t t r l b u t e d   t o   d e v e l o p m e n t .   a d v e r t l s l n g ,   p r o m o t l o n a l ,  or  o t h e r  
expenses,  and t h a t   t h l s   p r o g r a m   c o m p i l e s  In a l l  r e s p e c t s   w l t h  
t h e  .requirements of 4 9  NAC 22-001.01. 

(Signature) 
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001.02 F l n d e r s   F e e s  Any fee  p e l d   b y  a d e p o s l t o r y   l n s t l t u t l o n   t o  a 
p e r s o n  who l n t r o d u c e s  a d e p o s l t o r   t o   t h e   I n s t l t u t l o n   m u s t   b e   p a l d   I n  
cash when p a l d  f o r  d e p o s l t s   s u b J e c t   t o   I n t e r e s t   r a t e   c e l l   l n g s ,  a n d  r i l l  
be regarded  as payment o f  I n t e r e s t   t o   t h e   d e p o s l t o r  f o r  p u r p o s e s  o f  
d e t e r m i n l n g   c o m p l l a n c e   r i t h   I n t e r e s t   r a t e   c e l i l n g s .   e x c e p t   t h a t  a 
d e p o s t t o r y   I n s t l t u t l o n  mey pay  bonuses  In   cash or m e r c h a n d l s e  t o  I t s  
employees  f o r  p a r t l c l p a t l n g   I n  an  a c c o u n t   d r l v e ,   c o n t e s t ,  or o t h e r  

d e p o s l t s   s o l l c l t e d   a n d  a r e  n o t  t i e d .   t o   s p e c l f l c ,   l n d l v l d u a l   d e p o s l t s .  
l n c e n t l v e   p l a n ,   p r o v l d e d   s u c h  bonuses a r e  t l e d   t o   t h e   t o t a l   a m o u n t  o f  

001.03 P r e p a y m e n t   o f   I n t e r e s t  and  Payment o f  I n t e r e s t   I n   H e r c h a n d l s e  

001;OSA I n t e r e s t  may be p a l d   I n -   t h e   f o r m  o f  m e r c h a n d l s e .   c a s h ,  or a 
c r e d l t   t o  a d e p o s l t   a c c o u n t .   H o w e v e r ,   I n t e r e s t   o n  a d e p o s l t   s u b J e c t  

merchand lse ,   cash.  or c r e d l t   t o  an a c c o u n t .  may n o t  be p a l d   b y  a 
t o  d e p o s l t   I n t e r e s t   r a t e   c e i l l n g s ,   w h e t h e r  I n  t h e  f o r m  o f  

d e p o s l t o r y   I n s t l t u t l o n   u n t l l   s u c h   I n t e r e s t   h a s   b e e n   e a r n e d ,   e x c e p t  

o f  c a s h   I n t e r e s t .  an e x e c u t l v e   o f f l c e r   o f   t h e   d e p o s l t o r y   i ~ n s t i t u t i o n  
as p r o v l d e d   I n  45  NAC 22-001.02. Where  merchand lse  I S  p a l d   I n  I l e u  

m u s t '   c e r t l f y   t h a t   t h e   t o t a l   c o s t   o f   s u c h   m e r c h a n d l s e   i n c l u d e s  

p o r t l o n   o f   t h e  cos t  h a s   b e e n   a t t r l b u t e d   t o   d e v e l o p m e n t ,   a d v e r t l s i n g .  
s h l p p l n g .   w a r e h o u s l n g ,   p a c k a g l n g ,  a n d  h a n d l l n g   c o s t s ,   a n d   t h a t   n o  

p r o m o t l o n a l  or o t h e r   e x p e n s e s .  The c o s t s  o f  l n d l v l d u a l   I t e m s  o f  
' m e r c h a n d l s e  m a y  n o t  be averaged.  The c e r t l f l c a t l o n  end s u p p o r t l n g  
d o c u m e n t s   m u s t   b e   r e t a t n e d   b y   t h e   I n s t l t u t l o n   I n   I t s   f i l e s  and m u s t  
be made a v e l l a b l e   t o   t h e   D e p a r t m e n t  o f  B a n k l n g   a n d   F l n a n c e   u p o n  
r e q u e s t .  

001.036 C e r t l f l c a t l o n r   r e q u i r e d   b y   p a r a g r a p h  001.01A . m u s t   c o n t a l n  
t h e  t o 1  l o r l n g   l a n g u e g e :  

(name  and t l t l e  of c e r t l f y l n g   o f f i c e r  and l n s t i t u t l o n )  

do h e r e b y   c e r t l f y ,  t o  t h e   b e s t  of  my know ledge  a n d  b e l l e f ,   t h a t   t h e  
t o t a l   c o s t t s l  of t h e   m e r c h a n d l s e   o f f e r e d   b y   t h l s   I n s t l t u t l o n  In  lleu 
o f  c a s h   I n t e r e s t   d u r l n g  a p r o g r a m   c o n d u c t e d  from t o  

( d a t e )   ( d a t e )  

I n c l u d e s   t h e   w h o l e s a l e   c o s t ,   s h l p p l n g ,   w a r e h o u s l n g ,   p a c k a g l n g   a n d  
hand l1n .g   cos ts ,  and does n o t   e x c e e d .   t h e  maxlmum  amount o f  e a r n e d  
I n t e r e s t   t h a t   c o u l d   h a v e   b e e n   p a l d  In t h e  form o f   c a s h  o r  a c r e d l t  
t o  an accoun t .  i f u r t h e r   c e r t i f y   t h a t  the  costs  . o f ,   t h e  
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Items have  not been a v e r a g e d ,  that no portlon o f  t h e  cost o f  any 

or o:her expenses, and that th’ls prcgram. complles I n  a l l  .respects 
Item h a s  been  attributed  to  devalopment,  advertlslng, p r o m o t l o n a l .  

rlth  the  reaulrernents o f  4 5  NAC 22-001.03.  

( S I  gnature) 


