CHAPTER 7 - PERMITS, ANNUAL FEES, INACTIVE LIST

001 Permits. Permits to practice public accountancy will be issued for each licensing
period and will expire on June 30 of each period. The issuance to an individual of a
certificate or initial permit to practice public accountancy may be denied by the Board if
the individual does not meet the Character and Fitness Standards as listed in Chapter
6.002 or other requirements within the Public Accountancy Act.

001.01 Issuance of a Permit under PAA Section 1-136.02.

001.01A A certificate holder may apply for issuance of a permit to practice under
PAA Section 1-136.02 using forms provided by the Board. The
experience form must include a notarized signature of a supervisor who
during the time the experience was gained held an active permit to practice
as a CPA.

001.01B Experience gained shall relate to the definition of practice of public
accountancy as defined within Chapter 3.001.18 in determining if the
experience is satisfactory to the Board. A broad range of experience is
recommended to be gained by the applicant as defined in Chapter
3.001.18.

001.01C Experience submitted shall have been gained no more than 10 years prior
to the application or the applicant shall file with the Board properly
completed affidavits of successful completion of 120 hours of approved
courses of continuing education, including 4 hours of ethic courses, within
the three calendar years preceding application.

002 Annual Fees. Not later than February 1 of each year, the Board shall by resolution
establish the fee schedule for all services for the following licensing year.

003 Inactive List. Any certificate holder who has not lost his or her right to issuance or
renewal of a permit and who is not actively engaged in the practice of public accountancy
in this state, shall make a written application to the Board to be classified as inactive or
inactive-retired, or may surrender his or her certificate to the Board. A person classified
as inactive shall not be issued a permit to engage in public accountancy, nor be deemed
the holder of a “live permit” as defined in Section 1-151 of the Act, but shall be issued an
inactive registration for the current licensing period upon the payment of the applicable
fee. Inactive registrations will be issued for each licensing period and will expire on June
30 of each period. Once inactive-retired status is approved by the Board it will remain in
effect until the certificate holder makes application for change.

003.01 Inactive Registrant; Use of Disclaimer. Whenever using “Certified Public
Accountant” or “CPA” with his or her name, an inactive registrant shall use the
disclaimer “Inactive Registrant” in parentheses immediately after the title or
abbreviation; provided, however, that a certified public accountant exercising the
practice privilege pursuant to the Act and the rules of the Board shall not be required
to use the disclaimer.

004 Display of Permit. An individual who is practicing public accountancy shall
display to the public his current individual permit to practice in a prominent place in the
office where he practices public accountancy. Statutory Authority: Sections 1-131, 1-136,
R.R.S. 1943



